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INDEPENDENT AUDITORS’ REPORT

To the Members of IndianQil - Adani Gas Private Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of IndianOil - Adani Gas Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2026, and the Statement of Profit and
Loss (including other comprehensive income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
the material accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2026, its profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“"ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Other Information

4.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the financial statements
and our auditor’s report thereon. The Director's report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the Director’s report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance under SA 720 ‘The Auditor’s
responsibilities relating to Other Information’.
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Managements and Board of Directors’ Responsibility for the Financial Statements

5.

7.

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit and other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial statements made by the Management and Board
of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
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required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaiuate the overall presentation, structure and content of the financial statements, inciuding the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

12. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13.

a)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in paragraph
13(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected therewith,
is as stated in paragraph 13(b) above.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B’.
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(h)

With respect to the matter to be included in the Auditors’ Report under section 197(16):

The Company is a private limited company and accordingly the requirements as stipulated by
the provision of section 197(16) of the Act are not applicable to the Company

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i)

(ii)

(iii)

(iv)

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;

(@)

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries (Refer Note No. 49 to the financial statements);

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Uitimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer Note No. 49 to the financial statements);
Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e) of Companies (Audit and
Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
misstatement.

(v) The Company has neither declared nor paid any dividend during the year.
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(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which have a feature of recording audit trail
(edit log) facility and the same have operated throughout the year for all relevant
transactions recorded in the software, except absence of evidence of the audit trail feature
being enabled and operated for direct changes to underlying database of the ERP software
for the period from May 27, 2025 to December 12, 2025 (refer note no. 51 to the financial
statements).

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with in respect of the accounting software where such feature was
enabled.

Furthermore, the audit trail has been preserved for record retention to the extent it was
enabled and maintained by the Company as per the statutory requirements for record
retention except for the period referred above.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI' FRN: 109208W

"

VA
Place: New Delhi Vishal Agarwal
Date: 23 April, 2026 Partner (M. No. 556367)

UDIN: 26556367FQVKKG5475
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Annexure A to the Independent Auditor’s Report to the members of IndianQil - Adani Gas Private
Limited on the financial statements for the year ended 31 March 2026

(i)

(iii)

In respect of Company’s Property, Plant & Equipment, and Intangible Assets:

(@)

(b)

(b)

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the property, plant and equipment, right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

Major portion of the Property, Plant and Equipment, were physically verified during the
year by the Management in accordance with programme of verification except for
underground assets in relation to the gas distribution network which cannot be physically
verified. Programme of verification in our opinion is reasonable and provides for physical
verification of all the Property, Plant and Equipment at reasonable intervals having regard
to the size of the Company and the nature of its activities. According to the information and
explanations given to us, no material discrepancies were noticed on such verification. With
respect to project inventories (free issue material) lying with third parties, Company has a
process of obtaining written confirmations from the third party.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the title deeds of immovable properties (other
than properties where the company is the lessee & the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statement are held in the name
of the Company.

The Company has not revalued any of its Property, Plant and Equipment (Including ROU
Assets) and intangible assets during the year.

According to the information and explanation provided to us, no proceedings have been
initiated during the year or are pending against the Company as at 31 March 2026 for
holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

The inventories of the Company comprise of natural gas and stores & spares parts. As
explained to us, having regard to the nature of the inventory of natural gas, the procedures
followed by the management for estimation of natural gas quantities in pipeline and
cascades is considered on volumetric basis at standard temperature and pressures and
are reasonable, and no material discrepancies were noticed on such computation. Further,
in our opinion, the management has conducted physical verification of inventory of stores
and spare parts at reasonable intervals during the year and no material discrepancies
between physical inventory and book records were noticed on physical verification.

According to the information and explanation provided to us, working capital limit in excess
of 2 5 crores has been sanctioned/ renewed from banks during the year. Further, based
on our examination of records of the company, the quarterly statement/ returns filed by the
company with such banks, pursuant to such working capital limits are in agreement with
the books of accounts of the company.

The Company has not provided any security and loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties, or stood guarantee, or provided security to any other entity during the year, and
hence reporting under clause (iii)(a), (c), (d), (e), (f) of the Order is not applicable.
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(iv)

(vii)

(b)  The investments made and guarantees provided are, prima facie, not prejudicial to the
Company’s interest.

The Company has not entered into any transaction covered under section 185 of the Act. As the
Company is engaged in providing infrastructural facilities as specified in Schedule VI of the Act,
provisions of section 186 except sub-section (1) of the Act are not applicable to the Company. In
our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sub-section (1) of section 186 in respect of investments, as
applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits within
section 73 to 76 of the act and the companies (Acceptance of deposit) Rules, 2014 (as amended).
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account maintained
by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government for maintenance of cost records under Section 148(1) of
the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records
have been made and maintained by the Company. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

(@)  In our opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities,

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at 31 March 2026 for a period of more than six months from the date they
became payable. We are informed that there is no liability on account of Employees’ state
insurance.

(b)  According to the information and explanation given to us, there are no statutory dues
referred to in (@) which have not been deposited with the appropriate authorities on account
of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(@)  The Company has not defaulted in repayment of loans or borrowings or in the payment of
interest to any lender.

(b)  The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority or by other lender.

(c)  In our opinion, and according to the information and explanations given to us, the term
loans have been applied, for the purposes for which they were obtained, any surplus funds
which were not required for immediate utilization have been invested in readily realizable
liquid investments.

(d)  On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(e) of the Order is not applicable.

(f The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(f) of the Order is not applicable

(a) According to the information and explanations given to us, the Company did not raise any
money by way of initial public offer or further public offer (including debt instrument) during
the year. Accordingly, paragraph 3(x)(a) of the Order is not applicable.

(b)  The Company has complied with provisions of sections 42 and 62 of the Companies Act,
2013 in respect of the private placement of compulsorily convertible debentures during the
year. The amount raised, have been used for the purposes for which the funds were raised.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations given
to us, we report that no fraud by the Company or on the Company has been noticed or
reported during the year.

(b)  No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the
Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there were no whistleblower complaints
received by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 188 of the Companies Act, 2013, and the
details of the related party transactions have been disclosed in the financial statement as required
by the applicable accounting standard. Section 177 of the Companies Act, 2013 is not applicable
to the Company.

(a)  Inouropinion and according to the information and explanations given to us, the company
has an internal audit system commensurate with the size and nature of its business.

(b)  We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected with them during the year. Accordingly, provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Hence, reporting under clause 3(xvi) (@) and (b) of the Order is not applicable.

The Company is not a Core Investment Company and there are no Core Investment Companies
in the Group, Accordingly, reporting under clause 3(xvi) (c) and (d) of the Order is not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.



V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

(xviii)

(xix)

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a)  There are no unspent amounts towards Corporate Social Responsibility (CSR) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of the
said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the
Company for the year.

(b) In respect of ongoing projects, the Company has transferred the unspent amount to a
Special Account within a period of 30 days from the end of the financial year in compliance
with Section 135(6) of the Act. This matter has been disclosed in note no. 46 to the financial
statements.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl FRN: 109208W

vistarf

Place: New Delhi Vishal Agarwal
Date: 23 April, 2026 Partner (M. No. 556367)
UDIN: 26556367FQVKKG5475
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Annexure B to the Independent Auditors’ report on the financial statements of IndianQil - Adani Gas
Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 13(g) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

1. We have audited the internal financial controls with reference to financial statements of IndianOil -
Adani Gas Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’'s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
whether such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
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in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at 31 March 2026, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (the ‘Guidance Note’).

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI FRN: 109208W

i

Place: New Delhi Vishal Agarwal
Date: 23" April, 2026 Partner (M. No. 556367)
UDIN: 26556367FQVKKG5475
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i, Leass Lisbilities 4% 251 76 771.43
1v. Teade puyables- Total outstanding dues of 2
Micro euterpeises and smalf enterp 716 24 $55.91
Creditors other than micro enterprses ardd smali enterprises 1507194 14,005.68
v, Other Finzqchl Lisbilities 2 2717976 29.013.27
b, Other Current Liabilities n 1,952 45 1573.18
¢. Provisioes 24 96.04 11.19
Total Current Lishilities 67,785.21 Xl
Tor gy and L G G

The accompaayiag rowes 1 to 52 form an integrat pan of the nancial statements

As per our attached report of sven date.

For V. Sankar Alysr & Cs.
Chartared Accountaats
Firen Regustvation No: 109208W

st

Vishal Agarwal

Partner

Merabershiss Ho: 556367

Place - New Delln
Date . Apeif 23. 2026

AR AIYAR 5
NEW DELHI "\
S

FRN 109208W

For and on behaif of the Board of Directors

Prasws Kuoiar M'iah;n
Chairman




indian CHl-Adswi Gas Private Limited

Seatement of Profit apd Loss for the year eaded March 31, 2816
CIN: U4830001.2013PTC258690

(Al amounts stated are in ¢ fakhs except wherever stated stherwise)

} Year ended Yeur nded
Particulars i 31st Mareh, 2026 31t Mareh, 2025
INCOME
I Revenue from Operations 25 3,57,256.86 1.87,007.2¢
I Other Income 26 2451 60 2.379.58
Total income 3,59 708,46 .82
EXPENSES
L 3 Purchases of stock-in-trade of natural gos 27 2,68,909.57 2.12,054.14
b Changes in mveatories of stock-in-trede of natural gos 18 {888 26) {105.05)
¢ Excise duty on male of Compressed Natural Gas (CNG) 16,307.62 21,601.96
d Employec RBenefits Expenses 29 327482 3,050.31
¢ Finance Costs 38 11,08572 2,141,315
f Depresiation and Amortization expenses 3l 14,639.83 11,817.69
£ Other Expenses 32 29,781,383 26,311.97
Total Expeases }ﬁlli.“ ﬁﬂ.l?
IV Profit before Tax (1+11-4} )] __ 65N 551465
V. Tax expense; 33
2 Current Tax - -
b Deferred tax 1,688 11 1,453.18
Total Tax expense 1,683.11 L453.19
VI Profit for the year (IV.¥) M‘f 4.061.46
VI Other comprehensive income
lteme thac will not be reclassified 1o profit or loss
Gaing/(Losses) on Resmensurements of the Defined Benefit Plans 34 74,53 6.29
[ncome tax relating to items that will not be reclassified to profit or loss {18.75) 11,58
Gther Compratiensive {acome for the year 3877 4.71
VIl Total compretensive income for the yesr (Vi+viD) 4.963.44 %’17
Farnings per equity share 35
8. Basic (face value of £ 10/ sach) 0.34 8.10
b Diluted (face value of ¢ 10/ aach) 0.23 0.30

The secompanying notes 1 1o 52 form an wntegeal part of the financial statemnents
As per our report of even date attachead,

For ¥. Sankar Aiysr & Ce.
Chartered Acoountants
Finn Registration N 100208w

\J\/—S_""’"/’e"
Vishal Agarwal

Partner

Membershin No: 556367

Place : New Dethi
Date - April 23, 2026

Far and on bebalf of the Board of Divectors

-
Prasus Kumar Mishrg

Chainnan

DIN: 10029972

L
Robit Chtebrs
Vies President

esh ilan)

Di
IN: 08165062

oo,

Company Secretary

f ,{"}
0
Bhashit Dhotakia
Chief Operating Officer




{ndisa Oil-Adani Gas Private Limited

Statcment of Changes {n Equity for the year ended March 31, 2026
{Ali amounts stated are in Ulakbs except wherever stated otherwise)

A. Kquity Share Capital

Partheulars No. A
Balance as 8t i3t April, 2024 1,31.77,30,000 1.35,773.00
Add: Issued during the year 14,90,00,000 11,900.00
Balance as xt 319t March, 2025 1,43,67,30,000 1,43673.08
Add: tssued during the year : -
Balamce as at 315t March, 2026 1A3,67,38,080 1A3673.80
B. Other
Share application | Equity component of Retained
Particalars money prudiag compennd financial Earnings Total
Lot roment
Balsnce as at 1st April, 2024 1.900.00 - 5,214.18 1,114.18
Prafit/ {Loas) for the year - - 4061.46 4,061.46
Share Application moncy rectived 10,000.00 - - 10,000.00
Lesue of share capitsl {11,900.00) . {11,500.00)
Other comprehensive income for the year - 4.7} 4.71
Balance as 8¢ 31st March, 2025 - - 9.280.38 9,286.3%
Profit / {Loss) for the year - - 4,908.67 4,905.67
Other comprehensive incame for the year - - 58.77 §5.77
Issue of campound financial matrument - £,14 018,51 - 1,14,0i8.51
Deferred tax impact on compound financial inatrument 1,106 22 - 1,109.22
(Balance ux ot 313t March, 2026 - LS9 1424575 12937357 |
The accompanying totes | to 32 form an miegral part of the financsal statements
As per our repost of even date attached.
For V. Sankar Aiysr & Co. For and on behat! of the Board of Directors
Chartered Accountants
Firm Registration Mo: 109208W
\) 5 (_/._,"/P o
/ Prasun Kumar Miskra Z
Vishal Agarwal Chairman irector
Partner DIN: 00165062
Membership No: 556367 1
z v
Place : New Delhi Reohit Cihabra Bhashir Dhoiskia
Dalc . Aprl 23, 2026 Vice President . Chief Opersting Officer
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Indian Qil-Adani Gas Private Limited

Statement of Cash Flow for the year ended March 31, 2026
CIN: U40300DL2013PTC258690
(All amounts stated are in T lnkhs except wherever stated otberwise)

Year cnded Year ended
o 318t Masreh, 2026 315t Murch, 2025
A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax 6,597.78 5.514.65
Adjustments for :
Depreciation and Amortization Expenses 14,639.83 11,817.69
Interest Expense 11,08572 9,141.15
Allowances for Expected Credit Loss 13 80 250.94
Interest Income (785.62) (890.63)
(Gain) on Sale/fair valuation of Investments through Profit & Loss (1,304.80) (1,101 0%)
Unwinding of disconnt on security deposits (12.25) (9.60)
Income from temporary investment allocated 1o capital work in progress - 785.85
Liabilities no longer required written back (56.52) (801.68)
Upfornt Fee on Term Loen 962.76
Profit on lease termination / modification / 1 nent {net) (281) (113.44)
Gain/ Loss on sale of Property, Plant and Equipment L)) .
Operating profit before working Capital Changes 31,137.88 24,593.84
Adjustments for working capita)
{Increase) Decrease in Inventories (1,204.04) (165.61)
(Increase)/ Decrease in Trade receivables (2,547.03) (1.32334)
{Increage) Decrease in Financial assets 296.75 (613.49)
(Increase) Decrease in Other assets (1,150 24) 1,888.59
Increase/ (Decrease) in Trade payables 1,283 1§ 2,892.28
Increase/ (Decrease) in Financial lisbilities 4,138 32 4.940.00
Increase/ (Decrease) in Other liabilities 379.27 310.53
Increase/ (Decrease) in Provisions 262.41 48.40
Cash Flow from Operations 32,596.43 A2 57120
Direct Taxes (paid) / refund (347.78) 62.22
Net cash from/(used in) Operating Activities 12,4365 32,508.98
B CASHFLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant & Equipments including Capital Advances & CWIP (52,878.48) (77,223.57)
Redemption / (Investment) in Mutual funds (net) 18,502.62 (21.324.09)
{Investment)/ Redemption in deposits {908.09) (1,330.46)
Interest Income recetved 544.71 959.15
Net cash from/ (used in) Investing Activities (34.739.24) (98,918.97)
C  CASHFLOW FROM FINANCING ACTIVITIES :
Procecds from Issue of Equity Shares/Share application Money - 10,000.60
Proceeds from Long Term Borrowings 20,000.00 81,599 54
Repayment of Long-Term Borrowings (1.29,211 51) (5,286.37)
Proceeds from Issue of Compulsory Convertible Debentures 1,37,800.00 -
Repayment of Compulsory Convertible Debentures - Copoun {5.597.60) -
Proceeds/Repayment Short Term Borrowings (Net) - (2,300.00}
Finance Cost Paid {17,484.89) {19,066.33)
Repayment of Lease Liability (Interest Cost) (895.84) {780.15)
Net cash from/ (used in) Financing Activities 4,610.16 64,166.69
Net increase/(Decrease) in Cash and Cash equivalests (A+B+C) 2,119.57 (2.243.30)
Cash and cash equivalents st the beginning of the year 19,253.78 21,497,08
Cash and cash equivalents at end of the year 21,373.3% 19,253.78
2,119.57 {2,243.30)
Components of Cash and Cash Equivatents:
Balances with bank in current accounts 2,030.88 1,949 65
In Deposit accounts 19.342.47 17,304.13
21,373.38 19,253.78
Notes:
1. The Statement of Cash Flows has been prepared under the Indirect method s set out in Ind AS 7 on Stateruent of Cash Flows notified undsr Section 133 of The Companies Act,
2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended).
2. Disclosure of changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes under Para 44A as set out in Ind AS 7
“Statement of Cash flows™ under Companies (Indian Accounting Standards) Rules, 2017 (as amended) is as under.
3. F cost paid includes interest during construction period
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At ol Mareh 31, 1076:

il Solo UL
Particalnrs Asat Fracerds Repayamat Ouher As st
st 2025 Adj. 31 ut Mar, 2026
1 Term Borrowings (Inclading current portion| 24454542 0,000.00 125211 51 1,507 &7 1.37.140.97
0 Termn Dy E - = 2
3 Debeniures - FL - 23,781 49 5597 60 110068 12.174.56
4 = Debeonures - Equity S Lid,0185¢ 1,10922 11512773
As 3t Marsh 33, 2005;
IPsrficulenr A nt Precesds Repa yment Other Asat
= gl | )
| - trveni burros i sng s Cuiven? i 1,68.250.91 B1.599.54 5.286.17 8134 244 84542
Short T i 2,300.00 {2, 300.00) : . H

Note: The Cush Flow Staterment has been propored ynder the Tadirect methad” a3 set out in Indian Accounting Standard - 7 on Cash Flow Statewents

Ax per aur report of even dato stmched.

For ¥. Saakar Alyar & Co.
Chartered Accountants
Frm Registation No: 109208W
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Vishat Agnrwal
Patuer
Membership Mo 556367

Place : New Delln
Date | Apeil 23, 2026
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Indian Oil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 31March 2026

1. Corporate Information

Indian Oil-Adani Gas Private Limited (IOAGPL), a joint venture company between Indian Ol Corporation
Limited (‘IOCIL.") and Adani Total Gas Limited (‘ATGL”), was incorporated on October 4, 2013, vide CIN:
U40300DL2013PTC258690. The Company is domiciled and incorporated in India. The registered office of the
company is located at Room No. G-04, Indian Oil Bhavan 1, Sri Aurobindo Marg, Yusuf Sarai, New Delhi -
110016. Company is in the business of city gas distribution presently operating in 19 Geographical Area (GAs).

2. Summary of Material Accounting Policies
2.1 Basis of Preparation and Presentation
a. Statement of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Act.

The financial statements are presented in Indian Rupee (INR) which is also Functional Currency of the Company.
The financial statements were approved for issue by the Company’s Board of Directors on April 23, 2026.

All values are rounded off to the nearest Rupees lakhs except when stated otherwise.
b. Historical Cost convention

These Financial statements have been prepared on accrual basis of accounting under Historical Cost convention,
except for certain financial instruments that are measured at fair values.

¢. Current & Noncurrent classification

Any asset or liability is classified as current if it satisfies any of the following conditions:

i. The asset/liability is expected to be realised/ settled in the Company's normal operating cycle.
ii. The asset is intended for sale or consumption.
ili. The assevliability is held primarily for the purpose of trading
iv.  The asset/liability is expected to be realised/ settled within twelve months after the reporting period
v. The asset is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.
vi. Incase of liability, the Company does not have unconditional right to defer the settlement of the liability for
at least twelve months after the reporting period.

All other assets and liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

For the purpose of current/non-current classification of assets and liabilities, the Company has ascertained its
normal operating cycle as twelve months. This is based on the nature of services and time between acquisition
of assets or inventories for processing and their realisation in cash and cash equivalents.

d. Use of estimates and judgements

In preparing the financial statements in conformity with Ind AS, management is required to make estimates and
assumptions that affect reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities as at the date of the financial statements, the amounts of revenue and expenses during the reported
period and notes to the Financial Statements. Accounting estimates can change from pet}g}d' ig._aﬁg_iqu.\Actual

results could differ from those estimates. Changes in estimates are reflected in the finaricial staten in the
period in which the changes are made and, if material, their effects are disclosed in tl\(ﬂ._:jbtcs to the \h'ri ncial
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Indian OQil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 31March 2026

statements. The application of accounting policies that require critical accounting estimates involving complex
and subjective judgments and the use of assumptions in these financial statements have been disclosed in Note
no. 2.19.

1.2 Property, plant and equipment
The cost of an item of property, plant and equipment is recognized as an asset if, and only if:

(a) itis probable that future economic benefits assaciated with the item will flow to the entity; and
{b) the cost of the item can be measured reliably.

Property, Plant and Equipment, are stated at cost of acquisition or construction including any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management less accumulated depreciation and cumulative impairment losses & net of
recoverable taxes, wherever applicable.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its carrying amount or
recognized as a separate asset, if appropriate and carrying amount of replacement parts is derecognized at its
carrying value.

Spare parts or stores meeting the definition of PPE, either procured along with equipment or subsequently, are
capitalized in the asset’s carrying amount or recognized as separate asset, if appropriate. However, the cost of
day-to-day servicing are recognized in profit or loss as incurred. The cost of day-to-day service primarily
includes costs of labor, consumables and cost of small spare parts.

An item of Property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from continued use of the asset. Any gain or loss arising on the disposal or retirement of
Property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the assets and is recognized in profit or loss.

The Natural Gas distribution systems for PNG connections are capitalized when ready for supply of gas to
individual consumers,

The CNG outlets are capitalized when ready for sale of CNG to the customers.

In the case of commissioned assets where final payment to the contractors is pending, capitalization is made on
an estimated basis wherever applicable pending receipt of final bills from the contractors and subject to
adjustment in cost and depreciation in the year of final settlement.

a. Depreciation / Amortization

Depreciation on items of PPE excluding free hold land, is provided on straight line method in accordance with
the useful life as specified in Schedule 11 to the Companies Act, 2013 except in case of following assets where
useful life estimated as per management estimate based on technical advice, taking into account for the nature
of the asset, replacement generally required from the point of view of operational effectiveness:

Asset Class Estimated Useful Life
Compressors 10 years
Dispensers 10 years
Cascades 20 years

Depreciation is charged on a pro-rata basis from / up to the month of capitalization / sale, disposal and
dismantling of the assets during the year.

The cost of leasehold land is amortized over the lease period where the significant risk & rewards incidental to
ownership is not transferred to the company.




Indian Oil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 3 1 March 2026

Assets residual values and useful lives are reviewed and adjusted at the end of each reporting period. Residual
value is generally considered between 0 to 5% of the cost of assets.

b. Capital work-in-progress

The cost incurred on assets, which are not yet ready to use, and capital inventory are disclosed under capital
work-in-progress.

Expenditure incurred during the period of construction including all direct expenses (including finance cost)
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management is carried forward. On completion, the costs are allocable to the respective
PPE. All costs attributable to respective assets are capitalized to the assets. Other expenses are capitalized to
Plant and Machinery in proportion to the value of the assets. Capital spares are valued at cost.

2.3 Intangible Assets

Recognition and measurement

Intangible assets are recorded at the consideration paid for acquisition and are amortized over their estimated
useful lives on a straight-line basis, commencing from the date the asset is available to the Company for its
intended use. The residual values, useful life of the intangible assets and the amortization period are reviewed at
the end of each financial year and adjusted prospectively, if Appropriate

Amortisation

The useful lives of intangible assets are assessed as either finite or indefinite, Intangible assets are amortized on
straight line basis over their estimated useful life as below:

Assets Class Estimated Useful Life
Software 3 Years

2.4 Impairment of Tangible and Intangible Asset

The values of tangible and intangible assets of respective Cash Generating Units (CGU) are reviewed by the
management for impairment at each Balance Sheet date, to determine any events or circumstances which indicate
that the carrying values may not be recoverable.

An asset’s recoverable amount is higher of fair value less cost of disposal and its value in use. If the carrying
value is more than the recoverable amount of the assets, the difference is recognized as impairment loss. A fter
recognition of impairment loss, the depreciation charge for the assets is adjusted in future periods to allocate
assets revised carrying amount, less its residual value (if any).

2.5 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

The Company as a lessee

The Company’s Icase asset classes primarily consist of leases for land and buildings, Motor Vehicles, Plant and
Equipment and Computers. The Company assesses whether a contract contains a lease, at inception of a contract.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (i) the Company has substantially all the
economic benefits from use of the asset throughout the period of the lease and (iii) the Comga{xﬂikl’t@:ﬁght to
direct the use of the asset. Iy 71 N\
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Indian Qil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 31March 2026

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the option 1o extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities include these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using
the incremental borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment of whether it will exercise an extension or a termination
option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

2.6 Financial instruments

L. Financial assets

b.

Initial recognition and measurement

At initial recognition, the Company measures a financial asset or financial liability at its fair value plus or minus,
in the case of a financial asset or financial liability not at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition or issue of the financial asset or financial liability, except trade
receivables that do not contain a significant financing component, are measured at transaction price

Subsequent measurement

(i) Financial assets carried at amortised cost.

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective
is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give

rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

(ii) Financial assets at fair value through other comprehensive income (FVTOCD

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within
a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding. @”}f\ NN
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Indian Oil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 31March 2026

(iif) Financial assets at fair value through profit or loss (FVTPL)

iL

A financial asset which is not classified in any of the above categories are subsequently fair valued through the
statement of profit and loss.

Impairment of financial assets
The Company assesses on a forward-looking basis the expected credit losses (ECL) associated with its assets

measured at amortised cost and assets measured at fair value through other comprehensive income. The
impairment raethodology applied depends on whether there has been a significant increase in credit risk.

. Derecognition of financial assets

A financial asset is derecognised when:

- The Company has transferred the right to receive cash flows from the financial assets or

- Retains the contractual rights to receive the cash flows of the financial assets but assumes a contractual
obligation to pay the cash flows to one or more recipient.

Where the entity transfers the financial asset, it evaluates the extent to which it retains the risk and rewards of
the ownership of the financial assets. If the entity transfers substantially all the risks and rewards of ownership
of the financial asset, the entity shall derecognise the financial asset and recognise separately as assets or
liabilities any rights and obligations created or retained in the transfer. If the entity retains substantially all the
risks and rewards of ownership of the financial asset, the entity shall continue to recognise the financial asset.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of the
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of
the financial asset. Where the Company retains control of the financial assets, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.”

Financial liabilities
Initial recognition and subsequent measurement

All financial liabilities are recognized initially at fair value and in the case of borrowings and payables, net of
directly attributable cost,
Financial liabilities are subsequently carried at amortized cost using the effective interest method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments. Changes in the amortised value of liability
are recorded as finance cost.

The fair value of the liability portion of a Compulsory Convertible Debentures is determined using a market
interest rate for an equivalent non-convertible instrument, This amount is recorded as a liability on an amortised
cost basis until extinguished on conversion or redemption of the financial liability. The remainder of the proceeds
is attributable to the equity portion of the compound instrument. This is recognised and included in shareholders’
equity and not subsequently remeasured.

II1. Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions
that are based on market conditions and risks existing at each reporting date. The methods used to4etermine fair

% A

value include discounted cash flow analysis, available quoted market prices. All methods ofas&esﬁ’ﬁi{m!gh value
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Indian Oil-Adani Gas Private Limited
Notes Forming part of Financial Statements for the year ended 31March 2026

IV. Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneousty

2.7 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, Cash and cash equivalents includes cash at bank,
cash in bank and short-term deposits with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value.

2.8 Fair Value Measurement

The company measures certain financial instruments at fair value at cach balance sheet date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company's management determines the policies and procedures for fair value measurement of financial
instruments measured at fair value.

The Company uses valuation techniques that are appropriate in the circumstances and for sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

i::. 2\ )
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Notes Forming part of Financial Statements for the year ended 31March 2026

2.9 Inventories

Finished Products and Stock-in-Trade

Inventory of gas (including inventory in pipeline & CNG Cascades) is valued at lower of cost and net realizable
value. Cost is ascertained on moving weighted average cost method and includes expenditure incurred in the
normal course of business in bringing inventories to their location & condition except the taxes & duties which
are recoverable.

Net Realizable value is the estimated selling price in the ordinary course of business, less estimated cost
necessary to make the sale.

Closing stock of Natural Gas in pipelines and cascades is estimated on a volumetric basis.

Stores and Spares.

Stores and spares not meeting the definition of PPE are valued at moving weighted average cost net off provision
for cost of obsolescence / slow moving inventory and other anticipated losses, wherever considered necessary.
Stores & Spares in transit (not meeting the definition of PPE) are valued at cost.

2.10 Revenue Recognition
I. Revenue from operation

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The transaction price of goods sold and setvices
rendered is net of variable consideration on account of discounts and rebates, if any, as part of the contract in the
normal course of the Company's activities.

Income is recognized in the income statement whean the control of the goods or services has been transferred.
The amount recognised as revenue is stated inclusive of excise duty and exclusive of sales tax /value added tax
{(VAT) and Goods and service tax (GST).

Revenue from sale of Compressed Natural Gas (CNG) is recognized at the point in time when control is
transferred to the customer, generally on delivery of the gas to consumers from CNG Station.

Revenue from the sale of Piped Natural Gas is recognized at the point in time when control is transferred to the
customer, generally on delivery of the gas on metered/assessed measurements facility.

Sales are billed bi-monthly for domestic customers, fortnightly for CNG, commercial, non-commercial and
industrial customers.

Compensation receivable from customer with respect to shortfall in minimum guaranteed offtake of gas is
recognized when there is significant certainty that amount is realisable

Change of Estimate for unbilled revenue and its impact on statement of profit and loss

In case of customer where meter reading dates for billing is not matching with reporting date, the Gas sales
between last meter reading date and reporting date is accrued by the Company based on past average sales. The
actual sales revenue may vary compared to accrued unbilled revenue included in sales of natural gas and
classified under current financial asset.

IL. Other income

Income in respect of interest/ late payment charges on delayed realizations from customers and cheque bounce
charges, if any, is recognized on grounds of prudence and on the basis of certainty of collection. .= ';Zﬁ}“‘é\
s j— ~
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Notes Forming part of Financial Statements for the year ended 31 March 2026

Other operating income and misc. income are accounted on an accrual basis as and when the right to receive
arises.

2.11 Borrowing Cost

The Company is capitalising general and specific borrowing costs that are directly attributable to the acquisition
or construction of qualifying assets up to the date of commissioning. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for their intended use . The Expenses incurred in connection with
the arrangement of specific borrowings are capitalized over the period of the borrowing and every year such cost
is apportioned to assets based on the actual amount borrowed during the year. All other borrowing costs are
recognized as expenses in the period in which they are incurred and charged to the statement of profit and loss.

Investment income earned on the temporary investment of specific borrowing pending their expenditure on
qualifying assets is deducted from the borrowing costs.

2.12 Foreign Currency Transactions and Translations
Functional and Presentation Currency

The Company’s financial statements are presented in Indian Rupee (INR), which is entity’s functional and
presentation currency. All financial information presented in Indian Rupees (%) have been rounded off to the
nearest two decimals of Lakhs unless otherwise stated.

Transactions and balances

Transactions in foreign currency are initially recorded at exchange rates prevailing on the date of transactions.
Monetary items denominated in foreign currencies (such as cash, receivables, payables etc.) outstanding at the
end of the reporting period, are translated at exchange rates prevailing as at the end of reporting period.

Non-monetary items denominated in foreign currency, (such as investments, fixed assets etc.) are valued at the
exchange rate prevailing on the date of the transaction, other than revalued items.

Non-monetary items which are revalued in a foreign currency are translated using the exchange rates at the date
when the revaluation is determined. The gain or loss arising on translation of revalued non-monetary items is
treated in line with the recognition of the gain or loss on revaluation of the item (i.e., translation differences on
items whose revaluation gain or loss is recognised in OCI, or profit or loss are also recognised in OCI or profit
or loss, respectively).

Any gains or losses arising due to differences in exchange rates at the time of translation or settlement are
accounted for in the Statement of Profit & Loss either under the head foreign exchange fluctuation or interest
cost, as the case may be, except those relating to long-term foreign currency monetary items.

2.13 Empioyee Benefits

The company’s contribution to defined contribution plans such as Provident Fund, are charged to the Statement
of Profit and Loss, Capital work in progress as and when incurred. The Company also provides retirement
benefits such as gratuity and leave encashment.

Short Term Employee Benefits:
Liabilities for wages and salaries, including other monetary and non-monetary benefits that are expected to be

settled wholly within 12 months after the end of the reporting period are recognized and rggasmgd at the
undiscounted amounts during the period the employee rendered such services. G &
T
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Post-Employment obligations (Defined benefit obligations)

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund. The cost of providing benefits under the defined benefit plan is determined based
on actuarial valuation, carried out by an independent actuary, using the projected unit credit method. The liability
for gratuity is funded annually to a gratuity fund maintained with the Life Insurance Corporation of India.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling (excluding net interest)
and the return on plan assets (excluding net interest), are recognized immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Net interest is calculated by applying
the discount rate to the net balance of defined benefit liability or asset.

The Company recognizes the following changes in the net defined benefit obligation as an expense in the

financial statement:

- Service cost including current service cost, past service cost, gains and losses on curtailments and non-
routine settlements; and

- Net interest expense or income

For the purpose of presentation of defined benefit plans, the allocation between short term and long-term

provisions has been made as determined by an actuary.

Defined Contribution Plans

Retirement benefits in the form of provident fund is defined contribution scheme. The Company has no
obligation other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service.

Other Long-term employee benefits

Other Jong-term employee benefits comprise of compensated absences/leaves. The Company allocates
+ accumulated leaves between short term and long-term liabilitybased on actuarial valuation as at the end of the

period. The actuarial valuation is done as per projected unit credit method.

2.14 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a curtent pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities
Show-cause Notices issued by various Government Authorities are not considered as Obligation.

When the demand notices are raised against such show cause notices and are disputed by the Company, these
are classified as disputed obligations.

The treatment in respect of disputed obligations is as under:

a) a provision is recognized in respect of present obligations where the outflow of resources is probable.
b) all other cases are disclosed as contingent liabilities unless the possibility of outflow of resources is remote.
Contingent Asset ‘ ERNT ‘5\
A contingent asset is disclosed where an inflow of economic benefits is probable. AT
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2.15 Exceptional items

Exceptional items are generally non-recurring items of income and expense within profit or loss from ordinary
activitics, which are of such size, nature or incidence that their disclosure is relevant to explain the performance
of the Company for the year.

2.16 Taxes on Income

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during
the year. Current and deferred taxes are recognised in Statement of Profit and Loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

Current tax
Provision for current tax is made as per the provisions of the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized, except when the deferred tax asset relating to the
deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable
profit or loss.

Deferred tax liabilities are recognized for all taxable temporary differences, except when the deferred tax liability
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity.
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Any tax credit available is recognised as deferred tax to the extent that it is probable that future taxable profit
will be available against which the unused tax credits can be utilised. The said asset is created by way of credit
to the statement of profit and loss and shown under the head deferred tax asset.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

2.17 Earnings per share

Basic earnings per share is computed by dividing the profit after tax before other comprehensive income by the
weighted average number of equity shares outstanding during the financial year. Diluted earnings per share is
computed by dividing the profit after tax by the weighted average number of equity and dilutive equity equivalent
shares outstanding during the year, except where the results would be anti-dilutive.

2.18 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operational Decision Maker (CODM). Accordingly, the Board of Directors of the Company is CODM for the
purpose of segment reporting. The Company operates in a single segment of City Gas Distribution and relevant
disclosure requirement as per Ind AS 108 “Operating Segments” have been disclosed by the Company.

2.19 Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2(d), the management of
the Company are required to make judgements, estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

In the following areas the management of the Company has made critical judgements and estimates
Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Company’s future taxable income against which the deferred tax assets can be utilized.

Defined Benefit Obligation (DBO)

Employee benefit obligations are measured on the basis of actuaria) assumptions which include mortality and
withdrawal rates as well as assumptions concerning future developments in discount rates, medical cost trends,
anticipation of future salary increases and the inflation rate. The Company considers that the assumptions used
to measure its obligations are appropriate. However, any changes in these assumptions may have a material
impact on the resulting calculations.

Useful lives of depreciable/ amortizable assets (tangible and intangible)

Management reviews its estimate of the useful lives of depreciable/ amortizable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to actual normal wear and tear
that may change the utility of plant and equipment.

Recognition and measurement of unbilled gas sales revenue

In case of customer where meter reading dates for billing is not matching with reporting date, the Gas sales
between last meter reading date and reporting date is accrued by the Company based on past average sales. The
actual sales revenue may vary compared to accrued unbilled revenue included in sales of natural gas and
classified under current financia! assets.
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2.20 Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e.f. April 1, 2025. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to
classification of liabilities as current or non-current and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least
12 months afler the reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with covenants. The
Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April
1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier
finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range
of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liquidity risk. The Company has reviewed the amendment and based on its evaluation
has determined that it has no impact in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have
applied the relief. The Company has reviewed the amendment and based on its evaluation has determined that it
has no impact in its financial statements.

oA

N Ry Ae oo e

——



Indisn Oil-Adani Gas Private Limited
Notes to financial statements as on and for the year coded March 31, 2026
{All amounts stated arc in T lakhs except wherever stated otherwise)

“Nete
No.

3 Property, Plant aud Equipment

Frechold Plant and Furniture and Office
Pacticulars Land Buildings Equipmunt Fixtures Comput Equip Total
Gross Block _
Balance as at 315t March, 2024 3,602.93 3,171.08 2,15 84007 55573 342.64 1,821.98 24553643
Additions 144.58 332.36 39,463,350 $5.53 3742 351.39 60.584,58
Deduction/Ad] — 81919 (819.19) -
Balance 85 at 31st March, 2025 3,747.51 1,703.44 296,122.56 611.12 580,06 1,156,18 3,06.121.0t
Additions 10.82 643 18 7497440 32.50 98.04 625.30 76,384.21
Deduction/Adjustinent T rans fer 5 =
Balance an at 315t March, 2026 375633 4,346.59 1.71,100.96 643.76 678.10 1.,981.48 3,82,509.22
- 268 58 29,756.45 34341 200.60 558.07 3121708 |
- [14.78 109012 5629 17220 23869 11.433.08
- - 8731 - - 87.81) -
- 383.33 AL745.38 398.70 412,80 708.22 42,650.16
- 127.01 1362037 55.70 101.00 217.93 14,131.01
- 510.34 54.374.7% 455.40 511.80 926.88 56,781.17
3,747.51 33011 1,55,177.18 211.56 167.26 647.23 2.63.470.85
Balance as at 315t March, 2026 1,758.33 3,836.15 3,16,726.11 148 36 164 30 1,064.60 3,25,728.05

2) Impatrment of Property Plant & Equipements

Management has casried out a review of the property, plant and cquipment as March 31, 2026 in accordance with the provisions of Ind AS - 36 Impairment of Assets. Based on this
review, the s is of the op , that there are no impai di s that itate any adj to the carrying value of the assets

b} For details of assets mortgaged'hypothecated as security to lenders, refer Note No. 17 & 20

c) Title deeds of all the immoveable properties are held in the name of the Company

d) No proceeding have been initiated or pending against the Company for holding any benami property under the B i Tny ions (Prohibition) Act, 1988 and ruies made

¢} The Company has not revalued any ttem of property, plant & equipments.

) Refer to note 37 for disclosurs of contractual i for the acquisition of property, plant and cquipment

3(m) Right of Use Assets

Particulars Amount
Grows Block -
Halance as at 31st March, 2024 o 3,550.79
Additons 3.349.64
Deduction/Adjustment = (826.34)
Balance as ot 31st March, 2025 6,074.14
| Additicns 630.58
BeducricaAd] — L
Balance 15 at 3ist March, 2026 ggi:
Accumulated Depreciation
'_Elnnsutslnmzon 1,736 74
Depreciation 654.06
Deletion/Adjustments (187.98)
Balance as af 11t March, 2025 210282
o 729.26 |
Dnlmm.'M_lumuau (60.47)
Balunce as at 31st March, 2026 177161
| Net Block
Balance as at 3isi March, 2025 - 397131
Balance a3 at 31st March, 206 - 3,863.82
iation Reconcilistion
Year ended Year cnded
31st March, 2026 31st March, 2025
Depreciation charge for the year including a4 729 26 654 06
Allocated to:
[Sistement of profit and loss 46725 366.13
|Capital Work in Progress 262,01 28793

(b} The company has not carried out revaluation of ROU assets
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- Notes to flnancial statements as an and for the year caded March 31, 2026

(Al amonats stated are in T lakhs except wherever stated otherwise)

Note As at Ax »i
No, |hicalers 3u 1026 Sut 2015
4 Capitsl Work in Pragress
Capatal wark-tn-progress (a) 48,061.34 60,186.35
Project Inveatory* (b) 19,7419 18,839.44
Project development Expenditure
Balance a5 at begioning of the year 20,404 .54 13,491.00
Add: Expenditure during the year (Refer Note below) 1511978 16,006.80
Less. Capitalieed during the year (14,169.11) (3,093.25)
Total (c ) 21,385.21 20,404.54
Total (a+b+c) 89I 158,46 1‘091430.33

* Project inventory os on 31st March "2026 tncludes free issusnce of material to contractors for implementation of project ¥ 4,196 lakhs (previous year € 8,736 lakhs )

elag of tal Work In Progress s st March 31, 2026
Amount in CWIF for s poiod of _
Particulars Loss than | 12wt 23 Mor thn 3 Tasil
JTects 18 prog — | —STa01 64 2645524 6,754.80 443648 | 89,158 48
yjects femporarily suspended - - - . - -
Total 1,491 .64 2645534 5.784.83 4,426.45 A9, 158.46
A of Capitsl Work in Progress as at March 314, 2025
A in OWIP for a period of -
Lews thie | More than 3
_year 5. tue 13 yeany Tousl
Projects in progress o 73,490.40 237104 11852.23 271597 1,06 430,33
Progects temporanly mapanded - 2 B - -
Total 73,450.40 FTREI]] 11,8503 171597 109,430,303
The C is engaged in the b of City Gas Distribution (CGD} in Indis which involves distnbution of gas from sources of supply to the end user customers, The CGD project is designed

considering demand, supply and future requirements based o the facilities 2nvisaged for CGD netwark in suthotized arcas for 25 years on the basls of authorization from Petroleum and Natural Gas

d and

Regulatory Board (PNGRB), Projects are
ded its cost d to its oniginat plan.

P

o

basis as per rolling annual piaa. Henee, it has been coosidered that there is no project whose corpletion is overduc or has

SastMarch, 2036 3l March, 3035
396.80 403.30
2.941.60 2,900.58
460,58 437.09
374.70 385.64
26202 287.93
15654 182.64
361.44 45291
o 165.68 154.19
Other Bank Chorges B B - 1,739.57 380.75
Intesest Construction 6.481.69 10,151.00
Eoupon on Compulsory convertible debennure 679.10 -
Ineome from investment - (785.85)
Bank Guarantee Commigsicn L4842 1,055.63
Tatal 15.119.78 16,006.80
[ntangible Assets
Gress Block Tiotal
|Bahncelsut3mun-d|,2026 20939
Additions 3L
Deduchion/A -
Balance a9 st 315t March, 2028 249.61
Additions - 248.39
Deduction, mend - S -
Balance 23 at 315t March, 2026 4£9.00
umulated clat
Balance a8 at 31st March, 2024 186.12
| Amorti - T 1844
Deletiva/Ad] -
Dalance s at 315t March, 2035 — = - 204.60
Ammodtisati - B 41.58
£ tkt'_“’ o -
A — § =g | e
- AN, SEVY
ey A=} 36.01
{- i | 241.82
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{All amounts stated are in ¥ lakhs excepr wherever stated otherwise)

Nata As =t Asat
_iNg; CeAEn 3tst March, 2026 3lst March, 2028
§  Other Noa-Current Finsacial Assets
Security deposits d idered goad) {refor note (if) below) 615.75 244.43
Bank deposits with more than 12 months matunity (under Lien) 630 5.3
- Balances held as DSRA (refer note (1) below) 655 00 655.00
Total 11277‘05 904.73
Note:
(i) Debt Service Reserve Account ("DSRA") Deposits against Rupee Term Loans and Bonds which are expected to roil over after matunity till tenure of respective Loans and Boods.
(i) Refer Note No. 40 For Related Party Balances.
7 Other Non-Curreat Assets
Capital sdvances 79.18 830,34
Tatat 79.18 830.34
8 Inventories
Stock of Natural Gas 1,479 75 591.49
Stores and spares 344 31 228.53
Total 2.024.06 820.02
Por Valuation- Refer Material sccounting policy Now 2.2
Refer Note 17 & 20 on borrowings for details in tetms of hypothecstion of assets as security
9  Current Investments Face Value Units Amount Units Amount
SBI Saving Fund - Divect Growth 10 1,10,33,464 5,133.63 3,32,05413 14,478.76
Axis Liguid Fund Direct Growth 1,000 - - 38,209 110179
Axis Money Market Fund - Direct Plan - Growth 1,000 19,365 1,200.16 6,08,084 8,610.23
Axis Debt Index Fund Direct Gruwth 10 - - 64,59,3%6 776,90
SBI Overnight Fund Direct Growth 1.000 326 14.26 63,353 2,63126
Axis Overnight Fund Direct Groweth 1,000 70,164 1,000.35 - -
Nippon India Money Market Fund - Direct Growth 1,000 10,230 450.14 - -
Barods BNF Paribas Money Merket Fund - Direct 000 1,77,830 2,602.58 -
Total 10,401.12 17é9&§4
Aggregate value of Unquoted investments 10,401,012 17,598.94
10 Trade Reccivables
1) Trade Receivables - Secured, Considered Good 5,517.35 5,109 i3
i) Trado Receivables - U , Considered Good 12,535.43 10,410.42
i#f) Trade Receivables - Credit frpaived 285.35 27155
18,338.13 15,791.10
Levs: Allowance for Credit kmpaired {285 35) {271.55)
TOTAL 15052.78 nglS.SS
Note:

]i No trade receivable are duc from durectors or other officers of the Company either severally o jointly with any other person ot any othier receivabls are due from firme or private companies in which any
director is a partner, & director of a mernbes, other than those in the ordinary cousse of business.

2. Refer Note No_ 40 for Reloted Party Balances

3. Refer Note No. 17 & 20 on borrowings for detsils in terms of hypotheestion of assets as security

Tor Trom due dute of
Particaisn : Lot than 6 & mouths - | ; A Mocr than 3 .
Not duwe : 3 : 3
s e yoursy 23 yerry Tatal
Undisputed Trade Recoivables Considered Good 15,764.51 1,961.68 9168 12240 60.36 $2.14 18,052.78
Undispiiied Trade R bies - Credit Impaired . - 11754 167.81 285 35
18,764 51 1,961.68 91.68 122.40 17790 219.58 18,338.13
Lems: Loss wligwanes for Credit Impaired {28535)
i LIS
b ]
Particalors Lesethan 6 | & months- | Mare than 3
Mot due 12 &
_moaity year = = o i
‘: ¥ il o
Undisputed Trade Receivables Considered Good 11,774 62 3234 62 91.61 43.74 300.82 T | (15519 55
Utidisputed Trade Recefvables - Credit Impaired - . 103.74 10983] / 57198 V27188
11,774.62 323462 9161 147.48 410.66 [ | (XTI LD
Less: Linss altowance for Credit Impaireid i . . : . A [~ (271.53)
Tatal - . . = - \ . . 1551338
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Nate Sr— Asmt As at
_No. i st March, 2026 3w M 025
11 Cash and Cush Equivaients
Balances with Bank
- In Current Accrunts 2,030.88 1,949.65
- Balances with Banits in fixed deposits with origimal maturity of less thea three months 1934247 17,304 13
TOTAL 21,373.38 19,253.78
12 Other Bank Ralences
Balances with Baak
- Balances held 35 DSRA (refer note (1) below) 4,260.38 3,394 35
- Balance held as Margin Moncy (refes note (i) below) 901.09 860.03
TOTAL 55161‘47 4,254.38
(i) Debt Service Ressrve Account (“DSRA™) Deposits against Rupee Tenn Loans which are expected to rolt over after matuity tll tenure of respective Loans.
{1y Margin Money is pledged / lien against letier of credit, Bank Guarantee, Term Loan and other credit facilities
13  Other Current Finnncisl Assets
Unbilled Revenue (*) 1,022 .82 876.92
Interest Accrued on Fixed Deposits 418.04 177.13
Security deposi d dered good) 4830 911.22
Advances Paid for Mutual Pund 56.00 -
TOTAL 1,538.86 1,965.27
(*) In case of cusiomers where wmeter reading dates for billing is not matching with reporting date, the gas sales between last meter reading date and reporting date have been accrued by the company based
on past average sales. The actual sales revenue may vary compared to sccrued unbilled revenue
14 Other Current Assets
{Unsecured, considered good)
Advance for supply of Goods or Services 1,124.64 556.87
Surplus of Planned Assets (refer note no. 38) - 13.40
Balance with Government Authorittes 415.03 490.55
Prepaid Expenses 1,582.1% 925.80
TOTAL 31136.36 1,986.62
15 Equity Share Capital
— At YieMaech 2006 AsstMistMarch 20S
No. of Shares Amount  No. of Shaves Amanuni
(8) Authorized
Equity shares of Rs. 10/~ each 4,00,00,00,000 4,00,000 00 4,00.00,00,000 4,00,000.00
b) Issued, Subscribed and fully patd up
Equity shares of Rs. 10/~ each 1.43,67,30,000 143,673 00 1,43,87,30,000 1.43,673.00
#) The Recouciliation of Number of Equity Shares outstanding
No. of Shares Amount No. of Shares Amseunt
Equity share capital
Balance at the beginning of the yoar 1:43,67,30,000 143,673.00  1,31,77,30,000 1,31,773.00
Shares allored during the yest - - 1},50, 00,040 11.900.090
Balance st the end of the year 143,6730.000 1ALETI00 1, 43.67.36.008 143,673.00

b) Terras / rights sttached to Equity Shares

The Company has only anc class of equity shares having par value at 10 per share. Each holder of equity shares is enfitled to one vote per share. The Company docteres and pays dividends m Indian
rupees, The final dividend proposed by the Board of Directors, if nay is subject to the approval of the sharcholders 1 the ing Anoual General Meeting. In the svent of liquidation of the Comgpany, the
holders of equity shares wilt be sutitied 1o receive remaining assets of the Company, after distrit of ali pref i The distribution will be in proportson o the number of equity shares held
by the shareholders,

¢} Detalls of Shavus hieid by each Sharcholder holding mare thas §% shares:

Mo, of Shares Yol “
Equiry shanzs of Rs, 10/ each fully paid
Indisn Oil Corporation Limited 71,83,65.000 50% 71,83,65.000 5%
Adani Total Gas Limited 718365000 50% 71,83 65 000 5%
Total 143,67,30.000 100% ___1.43.67.30,000 100%
The Company bas pot issucd any shares p o without pay being « 10 cash, or allotted as fully pad up by way of bonus shares or bought back any shaces during the period of five

years tmmediately preceding the date of balance sheot. Purther, thero are no shares which are rescrved for issue under options and contracts of comnnitments for the salo of shares or disinvestment,

d) Disclosurs of Sharcholding of Promaters:

Name of the Sharchalder’ Promater
Equity shares nf Rs. 10/ each fully psid 5 \
Indian Gil Corporation Limited 71,83,65,000 50% D.00% 71,83,6.’@‘0‘1’1 b2 0.00%
Adani Total Gas Limited 71,83.85,000 50 0.00% 71,8305 006 s 0.00%
Total I.ﬁi.\.ﬂ.—‘&.ﬂﬁ 1007 ﬂl._ll_.i"& 1,43,67.30,

a 2% 0.00%




Indisn Otl-Adant Gas Private Limited
Notes to financisl statements a3 on and for the year ended March 31, 2026
(Al smounts stated are in T lakbs except wherever stated otherwise)

Note ticul As st Asat
No. 4 ty 31wt March, 2026 Siat March, 2025
1§  Other Equity
Eqsity component of Compulsory Couvertible Debentures
Opening Balance
Add: Compund financial instrument issued during the year 1,14,018.51
Deferred tax impact on compound financial instrument 1,109.22
Closing Balance lllsil 27.73 -~
Retained Earnings
Opsning Balance 9,280.35 521418
Add: Profit for the year 4,909,67 4.061.46
Add: Remeansurement of post employraent benefits oblipation (net of tax) 53.77 4,71
Closing Balance 1424579 9,280.3%
Total other cquity 1,29,373.52 9£BD.JS
Rstaleed Earning
Retained carnings are created from the profit / loss of the Company, as adjusted for distrit to owners, transfers 10 other reserves, oic.
L7 Loag Term Borrowings
Secured
Term Loans from Barnks 85,841.35 1,90,598.00
Term Loans from finsacial institations 51,299 62 54,4742
Less: Current Maturities
Term Loans from Banks 8,573 53 4,069.14
Term Loans from financisi institutions 354324 297720
Total 1,25,024.10 2,37,799.08
Notes:

A Secarity Dmalls:

A first ranking part passu charge/ mortguge on the fixed assets {moveable and immovable) of the Borrower in relation to the Project, both present and future, except Current Assets {on which the working

capital along with PBG lenders of the Borrower shall have a First charge);

A second ranking charge/morigage on the Current Assets of the Project, both present and future, ranking part passu inter se the Rupee Lenders

A first pari passu charge/assignment on the Debt Service Reserve Account; and

A first charge/assignment on the Trust and Retention Accounts (other than the Debt Service Reserve Account ) formed under the Trust and R A t Ag

lenders

B Repayment Desaiis:

In respect of Quistanding loan taken for Aliahabad, Chandigarh, Ernaknlam, Daman and Panipet CGD Project:
Rupee Tenm Loan from NBFC's of 2 51,505.49 Iakhs (Previous Year ¥ 54,482.69 lakhs) is repayable in 28 Quaterly Instaliments on reporting date and miterest is payable on montbly basis
Rupee Term Loan from Bank of R 26,354.05 lakhs (Previous Year ¥ 26,499 13 Iakhs ) is repayable in 28 Quarterly Instaliments on reporting date sodd interest 1s payable on monthly basis

Irs respect of Outstanding loan for Dharwad and Ufham singh Nagar CGD Project: .
Rupee Term Loan from Bank of T 15,248.76 lakhs (Previous Vear ¥ 19,036 83 lakhs) 1s repaysble in 16 Quartedly Instaitments an reportmg dates and inleres: is payable on monthly basis,

In respect of Ontstanding toon for South Goa and Bulandshakr CGD Project:
Rupee Term Logn from Bank of X 25,500.69 lakhs (Previous Year T 25,645 95 Iakhs) 1s repayadle i 24 Quaterly Instalhinents an reporting date and interest is paysble on monthly basis.
bu respect af Ontstanding loon for 1 GAs anthorised under 9ih and 10th round of bidding:
Rupee Term Loan from Bank of ¥ 199.95 lakhs (Previous Year T1,22,185.47 Iakhs) ix repuyable in 36 Quarterly Installments w.e £ 30th June 30 on ceporting dats and mtereut 15 payable on monthly bass,

pari passu with the working capiral

17A  Liability Comp of compound Flasacial lastrument*
Compulsory Convertible Debentures (Coupon) 19,374 56 -
Less: Current Maiurities of Compulsory Comvertible Debentures
Campulsory Convertible Debentures (Coupon) 9,900.25 -
Total 3,474.31 -
* Refer Note No. 45
18 Long Term Provisions
Provision for Leave Encash {Refer Note: 38) 33791 334.88
Tatal 437.91 334.88
19 Deferved Tax Liulilites {avt}
Fosucsient Aminapn SRR gt O Racopuised e As s 3iat Macch,
wms Coprebicssive Income  Other Bqulty mis
Profit & Lo

i. kems of Deferred Tax Linbilities:
Property, Plant and Equipment and Intangible Assets 19.617.10 4,567 89 - - 24.184.99
Total Deferved Tax Lisbility (i) 19,61 7.10 4,567.39 . - 24,184.99
. Ttems of Deferred Tox Assets :
Lease Accounting IND AS 116 62.07 5.04 67.10
Equily comp of compound fi { strument - 1,109.22
Other Dissllowance under Income Tax Act, 1961 allowable in future 16821 65.26 21471
Unabsarbed depreciation and business loss 15,891 85 2809.48 18701 33
Total Deferred Tax Assets (H) 16.122.13 287978 10,092 36
Net Deferred Tax (Asset) / Lisbility (1-i) M-L!J ml 4.092.63




indian Ot-Adani Gas Privaie Limied
Notes to financial statemenis us of and {or the yeur ended March 31, 306
(All mmounts stated are i ¥ lakhs uxcopt whorsvor stated otherwis)

Note Partient Asat Anat
Na. Jist Miarch, 1026 31st Murch, HES
Particglors &g xt st April ';‘ el ""::: Reeognived 0. Other  Rocogmimd to As 2t Jist Mared,
24 Comprebensive Income  Other Equity w5
profit & loss
1 lterms of Deferved Tax Lisbilities:
Property, Flant and Bquipmes! and Intangible Asszis 15, 190,48 3 4240 62 - - 1961710
Toind Deferred Tax Liability (i) 15, 190,48 4434 63 ~ - 1T 10
i, ltoms of Deferred Tax Assets : )
Lease Accountmg IND AS 116 7205 9.98) = B 62.07
Other Disallowanot under Income Tax Act, 1981 allowable in fature 98.72 71.07 (1.58y - 168.21
Unabsocbed depreciation and business Joss [2.870.5) W24 * - 15 g9t 85
Totsl Deforved Tax Avaets (i) 1115018 L773.43 (1.50) . 16,052.13
Nek Deferred Tax (Assety / Liabiity (-4} 2,640.20 145319 1,58 - 349497
30  Short-term Borrowiags
Secured R
Curcent Maturities of Long term Borrowings 12,11677 7.046.34
Total 12= 116.77 7,046.34
Secured by.
A Frst ranking chargemortgage on the Current Assets , both presers and fture, ranking paci passu inier se the Ruper Lenders
A second renking pan passu charge/ marigage on the fixed assets { bie} of the B , both present and future
204 Currest »¥ Comp y G
Compalsory Ci Deb {Coupon} 3,200 25
Total 3.900.25 a
* Refer Note No. 43
11 Trade Payables
- total cutstanding dues of micto exderprises and umalk enterprises 71624 55591
- total outstanding dues of creditors other than micro enterpeises and sowil euterprises 13,071 84 13,005 68
Total 13, 786.18 14,561.59
Naote:

i Refer Note No. 40 For Related Party Balsaces

2 Information required to be furnished as par Section 22 of the Micro, Small and Mediusn Enterprises Development Act, 2006 IMSMED Act} und Schedule I of the Companies Agt, 2013 for the year ended
3tat March 2026 This information hias been determinad to the extent such pariies have been identified on the basis of information svailable with the Company 2 rebed upon by auditors, (Refer Note: 413

Zrade Faxable aging schodule
Halunce us ot Mot Mareh, 2026
o date
Particylnrs Lew than | Chan
Not Dhoi year 2 youry 33 yéurn yaary Total

~ MSME 716.23 - - - - 716,24

- Othare 13.750.97 121248 Lot 371 in 15,071.94

~ Disputed dues MSME . . - . . -

- Dasputed dues Others - .
Total 14,487 21 121246 191.401 37 37 15 18
Rolance &3 ot 31t Match, 2028

Sutrimodiay fur lobowiag periods from due datef Payment ________|
Particwinry Fass thna | More thon }
Not Due year 1-3 vears 23 years Juan Totsl

- MSME 535.91 - - - - 33351

- Others 13,623 04 2315% 70,36 78,30 238 14,00%.68

~ Disptited dues MSME. . - - - - -

- Dispated dues Others - - - .

Total 14,178,958 131,59 7. I FET) 1456149
22 Otier Current Financist Lisbilitios

Security Deposit from Customers * 12,867.16 9,589.43

Security Deposit and Retention from Contractors 11,690.62 10,77426

Oiher Poyubles

~ Cagital Craditors 24139 8.385 79

- Acgrued Bmployes Benefits 208.02 36379
Fotal 27.179.76 39.013.27
Note:

= Security deposics from custorers of natural gas,

of supply and the Company does not have a contractual right to delay payment for more than 12 ionths

13 Other Current Liabitities
Statutory Liabilities
Tota)
24 Short Torm Provisions
Provision for Gratuity (Refer Note: 38)

Provision for Leuve Encashment (Refer Note: 38)

Total

1.952 45
1,95%.45

89.95
6.09
96 04

oFthe gas sales agreaments, are considersd as current fabilities a8 every customer has a nght to request r Lermination

L3738

—— iR

it19
119



{ndian Oif-Adani Gas Private Limited
Notes to {inanciai statements as on and for the ycar ended March 31, 2026
(All amounty stated are in T lakhs except wherever stated otherwise)

* Refer Note No. 4 for amount capitalized to capital work in progress

Note Year ended Year ended
No. J1st March, 2026 313t March, 2025
15 Revenue from Operations (Refer Note, 44)

Sale of CNG (Including Excise Duty) 2,14,861 36 1,75,901.69
Sale of PNG (Inctuding Unbiiled Revenue) 1.41,030 19 1,08,126.52
Sale of Services (Nct of excise) 997.15 2,635.52
Other Operating Revenues 368.16 343.51
ot S 1232 T
Note: Refer Note 40 for Related Party Transactions
26 Other Income
fnterest Income from -
- Bank Deposits 785 62 890 63
- Others 204 84 171.21
Unwinding of discount on security deposits 1225 9.60
Gain on salo/Fair valuation on debt mutusl funds 1,304.80 1,101 0%
Liabilitics No Longer Required Written Back 56.52 801 68
Profit on lease termination / modification / rcasscssment {nct) 28 113.44
Other non-operating incomes 84.76 71.78
Less: Income from temporary investment allocated to capital work in progress - 785,85
Total 2,87.80 i
27  Purchases of stock-in-trade of natural gas
Cost of Natural Gas 2,68,909 57 2,412,054 14
Total 2,68,505.57 2,12,05413
28 Changes in inventories of stock-in-trade of natural gas
Opening Stock of Natural Gas 591.49 486.44
Less: Closing Stock of Natural Gas 1,479.75 591.49
Net change in Inventories (830.285) (103703}
29 Employee Benefits Expenses*
Salaries, Wages and Bonus 3,103.47 2.836.05
Contribution to Provident and Other funds 104 51 100 28
Staff Weifare Expenses 66.84 [1398
Total 3,274.82 3i050.31
* Refer Note No. 4 for amount capitalized to capital work in progress
30 Finance Costs*
Interest Expenscs 10,146.61 8,781.52
interest on Leasc Liabilities 31047 235.88
Other Borrowing Costs 117.67 123.75
Coupon on Compulgory convertible debenture 510.97 -
Fotai 11,085.72 9,141.15
* Refer Note No. 4 for amount capitalized to capital work in progress
31 Depreciation and Amortization*
Depreciation on Property, Plant and Equipment 14,131.00 11,433.08
Amortization on right-ofusc asscts 467.25 366.14
Amortization on Intangibie asseis 41.58 18.48
Totat 14,639.83 11.817.69




Indian Oil-Adani Gas Private Limited

Notes to financial statements as on 2nd for the year ended March 31, 2026

(All amounts stated are in ¥ lakhs except whevever stated otherwise)

Note __ Year ended Vear ended
g o kv 31st March, 2026 3t March, 2028
32 Other Expenses*
CNG Dispensing/ Facilitation Charges 3,013.60 2,741.74
Power and Fucl 7,236.48 6,652.04
LCVHCYV Hiring & Running Charges 5,854.35 5,365.09
Rent 40.25 2269
Insurance 199.34 149.62
Buginess Development Expenses 399.03 18892
Travelling and Conveyance 265.28 37299
Repairs and Maintenance:
- Plant & Machinery 6,908.34 6,312.51
- Building 26.66 2159
Payment (o Auditors.
- Statutory Audit Fecs 708 7.08
- Tax Audit Fecs 147 148
- Other Services 513 503
- Reimb t of Exp 1.02 0.92
Corporate Social Responsibility (Refer Note no 46) 110.00 910
Legal and Profcssional Charges 447.56 261.62
Allowances for Expected Credit Loss 13.80 25694
Bank Charges 1,054 57 127.55
Bank Guarantec Charges 2,684.55 261640
Miscellancous Expenscs 1,512.87 1,134.56
Total 29{!81.38 26,311.97
* Refer Note No. 4 for amount capitalized to capital work in progress
33  Taxespense
Current Tax - -
Deferred tax 1,688.11 1,453.19
Total 1,688.14 145319
Reconcilistion of Effective Tax Rate on Profit before Income Tax
Enacted Income Tax Rate 2517% 25.17%
Profit before Tax 6,597.78 551465
Tax as per enacted Tax Rate 1,660.53 1,387.93
Permancnt Disallowances 27.68 25.86
Reversal of deferred tax assets on ¢/F business loss - 36.43
Others (0.10) 297
Total Income Tax Expense/ Credit 1,688.11 1.453.19
2453,
Effective income Tax Rate 25.59% 26.35%
34 Items that will not be reclassified to profit or loss
Gains/(Losses) on Remeasurements of the Defined Benefit Plans 74.53 6.29
Total 74.53 6.29
35  Earnings per share
Profit sitributable to the equity holders of the company used in calculating basic 4,909.67 4,061 46
cormings per share
Add: lnterest savings on Conversion on Compulsorily Convertible Debentures (Net of 382.36
Taxes}
Earnings Used in calculating diluted carnings per share 5,252.03 4,061.46
Weighted average number of ordinary cquity shares for Basic EPS (in Nos.) (a) 1,43,67,30,000 1.35,10,01,232
Adjustments for calculation of diluted carings per share:
Conversion of Compulsorily Convertible Debentures(Wgt Avg ) (b) 73.61,91.781 -
Weighted average number of equity sharcs and potcatial cquity shares (c)=(a+b) 2,17,29,21,781 1,35,10,01,232
HNominal value of equity share (3) 10.00 10.00
Basic earnings per share () 034 030
Diluted carnings per shace (¥) 0.24 0.30




Indisn Oil-Adani Gas Private Limited
Notes to financial staterments as on and for the year ended March 31, 2026
(All amounts stated are in ¥ lakhs except wherever stated otherwise)

Note
No.

36 Contingent Liabllities (a0t provided for):
Bank Guarantees

Wirildi

in verious g

.

The Company has besn granted authori for laying, g, opersting and

ding City Gas Distrit

{CGD)

NIL

NIL

| aress by the Petroleum and Natural Gas

Renulalory Bowd. ﬂ\e Company has submitted performance Bmk guarantees of ¥ 6,96, 830 Lakhs (previous year ¥ 6,96,830 Jakhs) to Pctrokmm and Natural Gas Regulatory Board 1o cover the

for of infrastructure in the first 5 to 10 years.

37 Caplial and ather commitments:

) As ot Asatl
Particulacs J1s¢ Murch, 2006 _31at Muech, 2005
Estimaied amount of g to be d on capital sccount and not provided for (Net of advances) $2,145.95 83,085.53
38 Employee Benefit Plaas :
() o8 ) 4
The Company makes Provident Fund contributions to defined contribution plans maintined by Employee Provident Fund Ci , Deltn, for qualifying emplayees,
Enpl beactis E A Al
[ . 3 Jiu
The ized {he follo: amaounts for the Ine. CWIP)
Provident Pund 193,99 17154
Family Pension Fund 39.14 5171
) Defined Beaefit Plans
The Company offers the Gratuity and Leave cocashment benefit schemes 1o its employees.
The fiability for gratuity is funded annually to & gratuity fund maintained with the Life Insurance Corpomtion of Inda,
The following table seta out the funded status of the defined benefit schemes aad the amount recognised in the fi |
Lemve Encanbient
t'w Asat As sl st | Aam
s Stet Murch, 2026 { Y1st | Alst March, 2026 | 3ot March, 1025
{Change In Defined Benefis Obligation |
Present valoe of abligation as at the heginning of the yoar 388.05 291.26 346.07 303.95
Intarest Cost 26.85 093 23,98 n7e
Service Coxt 121.63 9859 108.09 99.46
Pust Service Cont i curtailment GawnwLosses - ] 13248 9262 -
Benefits Pald B (28.49) 116.55 24,1 1) 25.00)
Total Actuarial (Gain)Loss on Obligation o (74.21) (719 (102.62)) (54.11)
Prosent valee of obligation os at the end of the vear 366,52 388.05 4400 | 346.87
Change [n Plan Aseet —
| Fair vn!ue_g[g_l_w nssels ot [l beginning of the year 40044 | 330.54 C
28.10 22.77 - .
- 73| 64.68 - -
(212.49) (15.55) - -
47618 40144 - .
(39.99)] 1340 (a100) (46.07)
254.12 98.59 200.71 | 99 46
(0.9 (2.74) 2395 | 21.76
= = {10262 (54.11)
153.19 9545 12203 6111
. 74.2] 7.9 = 5
032 (0.90) - .
74.53 619 - .
[J | at | Asst at
: a8
— i 1.75% 6.92% 7.75%] §.92%
8.00% _ 8.00% 8.00% | 8 00%
LALMI2012-14) IALM(2012.14 MLM[!CII!’M{ TALM(2012-14)
eary) 5§ 8 [ 358
Atrition at é.!.'! (Withdrawnl Rate r%_n
Up in 30 Yeans - 6% 6% 6% &%
From 3] to 34 yeann | o 1% 1% 1% 1%
| Abave 44 yeors % 0% 1.4 0%
Leave Availment Rate 2% 2%
ZB NI
Tt N s 427 3 98 4.09 1119
F iy ROAY 2087 3.08 12.78 2.54
= Ol 1242 1319 ] 10.84 933
[ | | £ 16.41 137 15.08 703
\EAN 7 19.05 12.89 10.93 574
\ () . - 4.49 13.41 37 9.69
U e——0y 488.85 12812 36 300.56




Indisa Oil-Adani Gas Private Limited
Notes to fisancial statements as on and for the year ended March 31, 2026
(All amounts stated are in ¥ lakhs except wherever stated atherwise)}

Note

39

40

These plans typically expose the Company to actuarial risks such as:

Investment rigk - The present value of the defined benefit plan Liability is calculated using a di rate d d by tef 0 msrket yields ai the end of the reporting penod an govemment boad
yvields; if the return on plac asset 13 below this vate, it will create a plan deficit

Interest rare risk - A declm in the bond mms( rate will increase the plan Liability, however, this will be partially offset by as uncresse w the return on the plan's debt mvestnents. The expected cate of

retuen oo pisn asscts is d ined after idering several applicable factors such as the composition of the plan assets, investment strategy, market sceoario, etc

Demograph risk - This 1y the risk of vartability of results dus o unsy nature of d that include montality, withdrswal, disebility and The effect of 1hese decrements on the
defined benefit obligation is not straight forward and depends upon the comb of salary dical cost inflan i rale and vesting criteria

Salnry risk - The present value of the defined benefit plan Lisbihity is calculated by reference to the future salanes of plan particip As such, an iz the salary of the plan participants will

increase the plan's biability

As ar As ot Asat Avm
Jn 1026 | Jint 2025 | 3ist 3026 | 3ist March, 2025

a) Impact of the ehange in discount rate _—

Present Vadue of Oibligation closing o 566.32 388.04 444.00 346.29
Linpact due to merease of_0.50 % - {43.57) (30.82) G4eT)| @759
ionpact dus I decrease of 0.50 % - 4827 3428 38 56 3097
|ti EME of the change in salary increase i -

Present Vatoe of Toti gasoa closing 566. 2] 388.04 444.00 346.29
lrupact due 1o increase of 0.50 % 4148 3330 38.16 3029
|Impact due to decreass of 1.50 % (39.48) (30.60) [1471] @131

Positive figures rep ¥ in obligation and negative figures rep d in obligati

The sensitivity analysis presented above may not be representative of the acmal change in the defined benefit obligation as ic i unlikely thst the change in assumptions would occur in isolstion of one
anather as some of the P may be lated. Fusth wp ig the above sensitivity analysis, the present value of the defined benefit pbligaticn bas besn caleut: using the projected
unit credit method at the end of the roporting period, which is the same ay thot applled int caloulating the defined benefit obligarion lnbility recogmsed in the Bllm\ce Sheet,

There was no change in the methods and D used in preparing the sensitivity analysis from prior years.

Segment Reporting :

(2) Description of segmeats and principal activities

The Company has a single operating segment that is “Sale of Natural Gas™, Accordingly, the I Tevenme, segr resuits, seg assets and segment liabilites are reflected by the financisl
statements thernselves as at and for the financial year ended March 31, 2026,

(b) Eatity wide disclosures

Informanon about products and

The Company is in a single line of business i.¢ “Sale of Natural Gas™
Geographical Informanon:

The company ap p ly in the busi of city gas d
Information about major customers:

Three public sector Oil marketi ibured more than 10% of the rsvenue of the company during the period ended March 31, 2026 and lhe year anded March 31, 2025. Revenue from these
custormiers in the current year is l 1,83, 758 53 Lakhs {previous year ¥ 1,54,259.10 Lakhs).

ibution in 19 geographies i India. Accordingly, revenue from customers eamed and non-current assel are facated, in India,

Refated Party Trsasactions

Disclosures in respect of Related Partics as defined i Indian Accounting Standard (Ind AS)-24, where transaction has taken place duning the current yeuc and/or previous yesr:

Description of relatioaskip Nawmes of related parties
Joint Venturers Indian Ol Corporation Limited (IOCL)
Adani Tots! Gas Limited (ATGL)
loint Venturers of IOCL Petronet LNG Limited
Subsidiary of IOCL {OC Global Capual Management IFSC Limited (IGCMIL)
Key Management Personnel (KMP)  Nomlpee Directors from OCL
Ms. Anu Jain {Add Director) Mt. Suresh Prakash Manglam
Me. Ajay Garg (Ceased w.o.f. Jan 03, 2026) Mr. Ashish Rajvenshi
Mr. Prasun Kumar Mishra,{Add Director) Mr. Sangakaran Ratnam

Mr Sandeep Jain { Ceased w.e.f Aug 28, 2025)
Mr Navnith Bhojake (Add Director w.c.f. March 31, 2026)

Ms. Himanshi Zaira, Company Secretary




Indiss Oil-Adaai Gas Private Limited
Notes to financial statements as on sad for the year ended March 31, 2026
(Al amounts stated ave in ¥ lnkhs except wherever stated otherwise)

Nota
Ne.

—

41

A, Details of relsted transactions gu the year:
ails of related party ring the yea Year Year ended
l"l"-h'l 378t Murch, it March, 2025
W~ 1.21.529.70 89.711.2%
Sale of.CNp & NG (excluding Tax) . T )
} ai2e 1425310
- 404.61
hyag doputation sod welfare oxp E;ség
rie e ofg‘mw 368.76
Equily Share Application Mooey Reosived 5 5,000.00
m_l Maoe 1.676.06 162029
237.00 20
10.57 2822
- 39870 26472
N - 5.000.00
Reimbursemens of other expenses 729.51 59281
L [
| Purunet LNG Limited
Purchage of Natural Gas 1,459.50 1,308.13
| Coupon on Computsory convertible debenture ~ 5,397 60 >
|Compulsory Convertible Debenmiras lssund 1,37.800.00 .
B, Outstanding balances ui year end:
A3
Particulars Ax o
Iendtam 041 € Limimed 145749 | 1.3452.03
Adoni Total (as Limired 471.49 27141
Indian Oil Carporation Lirmted o 6,500.67 543128
Adsni Total Gas Limited - 362
lnefian Qi Corporation Limited N - - 99.38 4%
ecurily Deposlt Receirahlc . -
indian Oil Cerpueation Limited 2910 18.70
Seswrity Deposlt Paygble _ —
[tadian Oil Corporation Limited 0.06 006
\Corporute Guarsntee Roceved —
Adani Toral Gas Limiled 34721520 34721520
Indina Oil Corporation Limited 34721520 34721520
. Details of irunzactisny with M 4l Porsonnel » —
I——ELM = s
Particatars a
and other o fits - C 17.00 | 15.00

Note: IOAGPL has purchased natura! gas (CBM) from ONGC through IGX, produced from fields where IOCL is 8 20% consortiom partner smounting to Rs. 928.74 lacy(previous year Rs. 72.36

Jacs). IOAGPL hag been billed by ONGC for 100% of this g2s & same has been recorded as purchase from ONGC
Disclosure required under Micre, Smail and Medium E prises Devel Act, 2006 {the Act) are as follows:

MSME creditors if any are as identified by the based on available data, Discl quired under section 22 of the Micro, Small and Medium Enterprise Development Act, 2006;
As Avar
ipul smoun! remaining unpsid to any supplier as 8t the end of the csounling yesr .
o 71624 35391
(5] Payables for purchase of property, plant and squipiment o 1.564.96 245338

| Interest dus therson rematning unpaid to gay supplier a3 st the end of the sconinting year

The amount of interest paid by the company in terrus of section 16 of the Micro, Smali and Medium Enterprises Develop
of the payment made to the beyond the appainted day during the sccounting year

Act, 2006, along with the amount

The amount of interest due and payable for the penod of delay in makisg payment {which have been puid but beyond the ap)
without adding the interest specified under the Micro, Small and Medium E prises Develop Act, 2006

pointed dsy during the year) but

The amount of joierest accrued and remaiing wpsid at thie end of the sccounting year

The amount of further interest ining due and payable even in the

iing years, until such date when the interest ducs tbove

-

are actually paid to the

small enterprise, for the purpose of disall of a deductibl:
206

xpenditure under section 23 of the Misra, Small and Med

P

Development Act,




Indian Oil-Adani Gas Private Limited
Notes to flnancial staiements as on sad for the year eaded March 31, 2026
(All amounts stated are in ¥ lakhs except wherever stated atherwise)

Note
Ne.
42 Lesses IND AS 116
lue of Use :
The Ca value of the -of-Use joa v
Pardenlar. 3
|C!ﬂd§ Halaoce (Pafer Note: 3(0}) A& 071,33
Thm. { In lease Uabilitles during the year = e
s Jla
Opening Ralance 357538 1,636.48
r R | T 619.15 3,088.95
!mﬁﬁtﬁmﬁuﬂ - o 1143 605.78
Finance cost incurred durimy the year g ——— 47 23588
| - Interest on jease Habilities chaged to of proiit & loss 3.
- Integent o0 lease labilities charged to CWIP . N
iepayment of letse fisbilities B23 ,;s’; ’;:‘!’ “i
Closing Bal 3.597. 3
- B 74176 77143
Current — 2
!‘::Cumm — 184597 2,801.95
e taaas IRt 2595 84 T80.16
Total cash ourflow on leases 87546 In0.16
for Matrity snalysis Refer Note 43
43  Fioancial instruments - Fair values and risk management
(A) The carrying value of finaccial instrumeats by eategaries Is as fallows :
An st S M 2036 As at Jm
rVTRL Amortised cow FVreL Amortioes rout
Non Currest financial susets
i. Oithee finencial Assets 1.377.08 - 904,73
Carvent Flnsncidl Assets
i. Investments R 10301.12 - 17,498 94 -
iL, Trade Receivables . 1804278 B 15 419.55
iii. Cash and cash cquivalonts - 21,373.3% 19.253.78
iv. Other Bank balances o B - 5,161.47 4.254.38
v_Other Financial Aswnts - 1.538.86 - 196527
Total financial assets B . 1040112 47,403.51 17 59894 41,897.71
lﬁu current financisl Habilities - =
i. Borrowings - - L2502420 | - 2,37.799.08
it L g of Camp. Conv, Debenrures (C ) o : g4dMy -] 2803.95
iii, Lease Lisbilitics 284597 — -
Current Financlal Liabilities
i. Bormuwings 1211677 I T
it Current Manwrity of Camp. Conv. Debeniuszn {Caupon) - 9.900.25 - -
iii. Lease Habilities . 75176 - 77133
tv, Trade . 15.788 18 - 14,56 .59
y. Other current financiul lisbilives - 2717976 - 2501327
Tutal Rabilitics - 203,081 30 - 29199585
The Company’s principel financial assets include trode aod other receivabl s, cash & cash equivalents that derive directly from ity op /projects and in Mutual Funds for temporary
parking of surplus funds. The Company’s principal fi ial habilities comprises losns and borrowingy, sde and other payables and fi ial g The man purpose of these (i i
liabilities is 1 fiaance the Company's operations/projects and to provide guzrantees to support its operations.
The management assessed that the fax values of cash and cash egquivalents, trade receivables, trade payables, and other fi ial assets and liabilities appr their carrying amounts largely due to

the short-term matunties of these instroments.

(B) Financial Risk Management

The Company'’s activities are exposed to & variety of Financial Risks from it Operations. The key financisl risks wclude Credit Risk, Market Risk snd Liquidity Rask.

1) Credit risk

Credit nsk refers to the risk that the counterparty will default on its contractual obligations resulting in financial foss to the Company, The credit risk arises from trade receivables, sccurity deposits, cash

and cash equivalents and deposits with banks.

Trade receivables
The Company supplics sarural gas to customers.

Concentrations af credit risk with respect to trade receivables are limited as majonity credit sales ate made to high credit worthy

"

l’" Of A4

bles, supported by level of past defaults, the credst risk 1s low.

eatities (i.e. three public sector oil marketing companies) and balance

cradit sales are againat securities in the form of customer wocurlty deposits, bank guarantees snd fetier of credis. All (rade receivables ar reviewed and asvessed for dofault on 8 regulac basis. Our histoncal



Indizn Olt-Adani Gas Private Limited
Netes to financial statements a5 on and for the year ended March 31, 2026
{All amounts stated nre ln ¥lakhs except wherever stated otherwise)

Nute
Ne.

The Company has for specified cases, where re bility is doubtful provided for Expected Credit Loss in the cwrent year

b redil Low
A As st
st
Balange of CreditLosses ) 271.58 20.51
o - 1380 25094
285.35 171.53
Other Nisancial sasets
The Corapany's major other financial assets includes security deposits, deposits for road ion charges to local bodies, cash & cash equivalents and term depasits sath Banks,
In the case of security deposit & road restoration charges, the majority of which are given to municipal authorities (which are govt. controfied entities) towards pipelines laying sctivities, the credit risk iy
fow.
In case of Bank term depotits, surplus fuads are temporarily lavested with Lender banks having high credit ratings aod net warth with {ow credit risk,
The Company's maximum exp te credit risk is the carrying value of cach class of financial assets a3 disclosed innote 6, 9, 10, 11, (2 and 13,
2) Merket risk
Markat risk is the risk that the fair value or future cash flows of a fi 1 will because of changes in market prices,
- Fareign Exchaage risk
The Compeny is indirectly exposed to foreign exchange risk (RLNG purchase) through tr ions d insted in foreign cumency though settled in functional cumreacy (INR), primanly with respect to
the US Dollar.
- Interest rate risk
The Company's exp 10 the risk of changes in marker interest rates relates primarily to the long-term debt obligations. N
Pardcatars A At
Fized Rate Instruments — p—
i 43,149.22 45.749.18
= 93.891.75 1.99.09% 24
Sensltlvity Analyais
A change m 10 basis points (0.10 percenlage) 1n interest rate would have following impact or Profit Before Tax:
‘articutinrs Ax at 310t March, 2006 As at Jiat March, 2025
Semiilyity {mpact oa Profic | Sensltivity | lmpact on Profit
Anslysls. brlore tax Analyis bafore ax
Interest Rate Inerease b 0 1im) {91.89) 0.10% (199.10)
Interest Rate Decrrass b -G, 04 93.89 0100 19% 10
3) Liquidity risk
Liquidity risk it the risk where the Company will encounter difficulty in ng the oblig isted with tts fi f habilines that are settled by delivering cash or another financial asset. The

Compsoy's approach i5 to ensure s far a3 possible that it will have sutficient Higuidity to mest 1 lishilities when due and accardingly it manages the risk in a rosnoer 30 85 to meet its nonnal inancial
obligarioas without any significant delay or stress. Further, the 8 has ged for d fied funding sources and adopted a policy of managing asscts with liquidity in mind. The Company bas
also developed sppropriate interos! control system and i y plans for ging hquidity risk by regular assessment of expected cash flows and availability of alternative sources of additional
funding, if toquired. As such, the Company belicves that sufficient working capital is avadabls to meet its ty d i

4

The table belaw summarises the matunity profile of Company's financial liabilities:

{Panticulars A at 3t 2018 Av ai Vst March, 2025

Less 1 year Mare ; Tasal Lew g 1 year More thau Tosal

£ : 1 5 5

|Borrawings 1224803 7043565 5592062 1,38 4430 7 64034 707 | 1232384 | 24781562
|Lisbitity Companent of Comp. Conv 9,90023 947431 E 19,374.56
Drebentures (Coupon) - _
Trade puysbles 15.788.18 I L&) THT 14,561.59 1 ] 14,261.90
Lease Linbilities - 75176 2,12598 719.99 3,397.12 77143 1,549 10 85484 | 3357538
Other Financial Linbilitics 27.179.76 areTs | 2901327 2901327
Total Noa-derivasive 65,867.98 81,035.92 5664061 | 20484452 |  si30263 1,19,482.17 134,091 38 1.94.966.06




{ndian Oll-Adasi Gas Private Limited
Notes to (insncial statenients as on and for the yesr ended March 31, 2026
(Al amounts stated are in ¥ lakhs except wherever stated otberwise)

Note
o,
4) Capital Management
For the purpose of the Coropany's capital capital includes issued capital and all other equity reserves attributable to the equuy shareholders of the Company. The primary objective of the
Company when ing capital is W d its ability w coatinue 35 8 gowng concern and to maintain an optumsl capital structure so as to maximize shareholder value.

The Cornpany sets the amount of capilal required on the basss of annual business and long-term operating plans which include capital and other strategic investments.

The funding requirements are met lhrwgh a judicious mix of equity, Internal fund and other { b ings. The /s poliey is to use current and non-current
g 1o moet anticip 1 re The Company itort capital on the basis of the net debt 1o equity ratio.
At A ot
MNu 026 | Jist s
Debt | 1.37,140.37 244482
Lesy: Cagh end cesh Equivalents 2137138 19.253.7R
Net debst (lotal debt less cash and cash Equivalents) 1,14.767 62 225,491 &4
Total Eiguiry 2.73.046 52 1,51,983.38
Net Debt to Equity Ratle 942 147
44 Disclosures pursusnt to [ad AS 115, Revenue from Contracts with customers, are as {ollows :
Disaggregated revenus Information
‘s revenie from cuntracts with custowmers (refer note zg_:
%y
Particail Year eoded Year ended
Sale of Natural Gas (Including Evcise Duty) — = - 1,553,891 45 2.R4,008 71
Sale of Serviges (Net of excisa) B 997.15 1.615.52
{Other Opersting Pevenues 368.16 343.51
Tutal ue f tract with Custumers 1,57,256 .46 1.87.007.24
The Company sells and disxibutes gas in 19 Geographical areas in india. Sale of Natural gas is the main sctivity of ciry gas disurib k & Other operating & service income is incidentsl to sale
of natural gas,
Other Opentmg & wmee reveauc includes compression services to other CGD Operators, additional fitting and after sales services to piped nstural gas . appli fees and comp
for dq) for vespective hilling period.
Sale of natural gas meludes excise dur; but excludes VAT collected from the customers an behalf of the Government b
All the revenge mentioned above are earned by transfer of goods or services at a point of time
'M A Asat
3 |
Trade Receivables (rofer aote 10) o ___ 1l 14,052 78 15.319.55
Linbilled Revenue (refer oote |1) N o . o 1,022 52 27692
Coomrset Ligbilities {refer nowe 25) - -
Trade receivables &re nan-inierest bearing and sre generally on terms of 7 to 60 days. Contract habilines are the advances paid by the customers against which supply of natural gas is to happen after the
reporting date.
b) Reconcillation of the of reveau gnised in the aof Profit and Loss with the contracted prices:
Year Year snded
o
35725686 LET.007.24
= = 35735686 | 3,#7,007.34

Performance obligations
The Company carns revenues pnmanty from sale of natural gas Revenus is recogmised on supply of gas to
sale and hence no right of return Siability or ssset exists.

Unsecured - Compubsery Convertible debeatures

by 4 q

45

noa-transferabl 1 L

There aze no goods return rights attached 10 the

During the year Company bas issued 1,378 (oae thousand theee hundred and seventy-cight) rated, uasecured, unlisied, fully paid-up, no:

Kci‘bk‘ l il

convertible debentures, cach having face value of Rs. 1,00,00,000 (Rupoees One Crore), aggregoting to Rs. 13,78,00,00,000 (Indsan Rupees One Thousand Thrce Hundred and Seventy-Eight Crores only}

o a private placement basis to IOC Global Capits! Management IFSC Limited (IGCMIL), with d

yputon S prior to

Alpe!fbelmof!heﬂumce the Compulsory Cx ible 1

will compulsonty convert 1o equity shares st the end of respective tenures as tabulated bolow

= = i ey o T St

Senis 1 130 17-Sap-14 Il—ggl_-lﬁ 03-Oct-26
Seres 11 35_9 17-&—“ 01—&11 i7—5§—‘ 1

L 130 17-5ep-28 01 .Sep28 [EETT
Serem {V a8 17-5ep-15 31 -Aug-29 [l 9 o
Tatai 1378 0 AN/ A

B N

The fixed coupon on the Compulsory Convertible Deb 15 payable by the Company af six thty intervals and is backstopped by Sponsots Mm of d\e;mm;
The Compuisory Ce ible Deb with uncond; | & bl datory put option on the Sp have been d us C { Ed

Sdp:ul Instrument
e

\.

date, in propartion of their shareholding.

’Ji-w«saza.wa



Indinn Oil-Adanl Gas Private Limited
Notes to finsncial statements 35 on and for the year caded March 31, 2026
(ANl smounts stated are in T lakbs except wherever stated etherwise)

s |z

47

48

49

Corparate Socis! Respousibility
As per Section 135 of the Comparnies Act, 2013, 2 corp socts} responsibility (CSR) ittee has been formed by the Campany The Company is required o incur CSR expense in terms of Section
133 of Companies Act, 2613

Gross amount as per Section (335 of the Companies Act, 2013 ¥ 110 lakhs

Particuians

) Opening Amount required to be spent

b) Amount required to be spent by the Company during the year
¢] Amount of Expenditure incurred

d) Shorifall at the end of the vesr*

* Unspent amount of Rs. Rs, 108,80 lakhs a5 on March 31, 2026 shall be ransferred to unspent account on or before 30th April, 2026 Previous year Unspent money is lying in CSR Unspent Bank
account for FY 2024-2%

Reason for shortfall: CSR Committes has identified the area where the CSR funds will be used and as per the project detarls, this fund will be utilised within the specified period.

As on 21st November, 2025, the Government of India sotified four Labour Codes (the 'Labour Codes’) effective immediasly replacing the existing 29 isbour laws. The impact of implementanion of the
Labour Codes has resulted in an increase in lability by INR 2.25 crores . The amount has besn d and recogmsed based on on such impl during the year coded
31st March 2026. The Group / Company i 10 itor the finatization of Central and State Rules, 3s well as Government clarification on other aspects of the Labour Codes, and will recogaize the
comgeyuential tmpact, if sny, based an such developments

Finasncie! Raties

As sl A
Pecformaoce Ratiss o S M st 2108 i
| Current Ratio = Czrent Assets / Current Lisbilities 1 091 | - 135 "% | Dse %0 incresse in Current Lishilities
Debt Equity Ratio = Total B vings / Equity 0.50 1.60 %|Duc fo dectoass in debt
Debt Servics Coverage rstfio = Profit before interest, tax and , Deprecintion|
snd amortisation / Interest Expense + Principal Repay madz durtng the
yeur for long trmloans 178 183 -330%
| Return on Equity Ratio = Profit after tax / Average sharcholders equity 231% 2.78% 17.19%
Inventory tumOYer stio ~ Cost of goods sold ! Aversge myentory 188.48 39325 -52.07% | Due to increse 1 Cloalng Stock
Trade Receivables tumover ratio = Revenue from operations / Aversge
jcurrent trade receivables 2124 1916 i111%
Trade Payables turnover ratio = Cost of goods sold & other Exp. 7 Average
trade payable o 19.62 12.63 11.33%| B
Net Capital trnover matio = Revenue from operations / Closing working
capiial 1 mem| 158 476.1 1% Due to i in Current Liabiliti
et Profit vatio = Profit after Tax / Revenue from operationa i3 s 239% -
Retumn on Capital employed = Profit before interest and fax / Average capitsl
employed 4.344) 411% 545% o
IRemm an fnvestment = Return on [nvestments / Average Investment 6.05%| 5.80% 11.11%

Additional disciosures/Reguiatory information {n terms of ded Schedule [t to the Companies Act, 2013 as notified vide Notification No. GSK 107(E) dated 24.03.2021 (To the extent
Heable or not disclased elsewh

Lt Y

#) Conpliance with number of Isyers of companies:

No laysrs of has been established beyond the limits prescribed under clause 87 of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017,

P

b) The Company docs not have any transsction with struck off compsnics.

') Undisclosed income:

No ions have been ded in the books of account that has been surrendered or disclosed as income dunag the year in the tax assessments under the Income Tax Act, 1961 - Ra Nil (Previous
year Rs Nil)

d) The Company has not sdvanced or Josned or invested funds to any other person(s) or entity(ies), mcluding foreign entities (Intermediaries) with the und ding {whether ded in writing or
otherwise) that the Intermediary shatl:

() Directly or indirectly lend of invest in other persons or entities identified in any manner whatsoever by or on behalf of the Compaay (Ultimate Beneficiaries); or

(ii) Provide any guaraniee, security or the like to or on behalf of the Ultimale Beneficiaries.

¢) The Company bas not recetved any fund from any person(s) or entity(ies), including foreign enfities (Funding Party) with the und ding (whether ded in writing or otherwise) that the Company
shall:

(1) Directly or indirectly lend ot invest 1n other persons or entitics identified in any manner whatsoever by or on behatf of the Funding Party (Ultimate Beneficiaries); or

(i) Provide any guarantee, security or the like on behsif of the Ultimate Beneficiaries.

f) The Company has not traded ot invested in crypio currency or virtusl currency during the financial year,

8) The Company was nat required to transfer any amount to favestor Fducation and Protection Fund during the year

b} The Company does not have any lung term including derivative for which there were any material foreseeable josses

i) The Compsay docs not have any pending charges or satisfections to be regi d with ROC

1) The Company bus not been classified ss willful defaviter by the benk or financial institution,

&} Losn or advances granted to the promoters, direciors and KMPs and the related parties:

No loan or advances in the nature of loans have been granted to the p %, d 5, key gerial persons and the related parues (as defined under the Companies Act. 2013), either severally or
Joandy with any other person that are: L —m—
) repayable on demand or P QM/ Q
b) The Company has not been classified as willful defaulter by the bank or financial insutution. <’ TNy
1) The Company has besn d working capital limit from various Bank, secured by current assets. The quarterly statement of current assets (iléd. 4 fi.u. the yoar, f ace in agroement with
books of accounts. A r
) No scheme of arrang has been approved by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013 \2\ fpﬂ :;:
V. S
— W0
g L %0




Indiun Ol-Adeai Goas Privare Limited
Norbes 32 financis! sintoments a5 on sud foe the poar endesd March 33, 2038
(Al smoumis faded aoe in T 2akhy excent wlhevever stated stherwise)

Note
Ne,

56

3

The compeny has cvalusted suisoquent cvents fram the batance sheet date traugh Aped * 11, 1026, the date a1 which the financial shetaments heve baen itsved 2ud determmed that there e oo raierms]
foams 1o dibciose athes than those dixcloned shove,

The Company ums sn ing soft for g i3 books of cevunt winch has & festare of recunding sudit wail {edit log) Facility and the seme bas opentted throughost the yeas for a8 relevant

X dad 1 the ing saftwase axcopt Wt evidonce of the sudit wail festiuce boing cosblod snd oparsted &r direct chang: %o undertying datihage of the ERP soltwary ors May 27,
2023 10 December 11, 2075 sad andst ik Togs was purged due o wohaiesd with R ponod of the stocage selwtinn, Further, theve 1 na netancs of sudit oyl featsrs bemag wropered with
i respect of the acounting software whore such fesare s apabled, Additanalty, the sudit irail of tolovent prior vesrs fas been preserved {or rooond rewsnnn 1 the exesn? it wan exsbded and recorded in
thase respactive yexs by the Company & pee the SURIKKKY g for reoord g

Previous vear figares have been regrowod ¢ fied, wheseves Ay, 15 CORTIT With CUTRBT YEACY RrOAping.

The soses 1 o $3 refeered to sbove form &g rmegral part of the fintncial statements

Ay per o attached ceport of even diee,
For snd on behs¥ of the Bosed of Directoex .
For V., Sunkar Alysr & Co.
Clmedered Agoouniwns
Fiemn Regunration No: 1 09208W AT h _
% Prosus Kemar Mishra —'M”
\}1’8 - : 10939 “=="" DIN: 1165062
Vishai Agacrwal - & ?} {
Pactrey re - ] ‘
Metabership Na- 356367 AN, L ) ﬁ, B
. . ERI : PR Rokis Chishen . Bs u}zn
NSy e — Viee President Chief Opersting Offices
—= \
Plece . New Delin Hiomeshl
Dae « Apeti 23, 2026 Company Secretary




